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Cpa	practice	management	software

Zoho	Practice's	latest	update	makes	it	more	convenient	for	accountants	by	allowing	them	to	manage	multiple	clients	at	once	and	simplify	team	management.	This	integration	will	help	Zoho	users	expand	their	use	of	the	platform,	as	stated	by	Randy	Johnston,	Chairman	and	CEO	of	K2	Enterprises.	However,	many	accounting	firms	are	still	struggling
with	inefficiencies	such	as	searching	for	information	or	duplicating	work,	which	can	significantly	slow	down	their	business.	On	the	other	hand,	Thomson	Reuters	Practice	CS	is	being	increasingly	adopted	by	accounting	firms	to	streamline	their	operations.	This	software	goes	beyond	just	tracking	time	and	billing,	allowing	users	to	easily	onboard	new
staff	members,	send	invoices	more	quickly,	and	analyze	the	profitability	of	their	services	over	an	extended	period.	By	implementing	this	system,	firms	can	boost	revenue	without	increasing	workload.	The	demand	for	accounting	and	auditing	services	is	projected	to	rise	in	the	coming	years,	with	clients	expecting	immediate	responses.	However,	many
partners	are	nearing	retirement	or	choosing	to	reduce	their	work	hours,	making	it	challenging	for	firms	to	meet	these	demands.	To	remain	competitive,	accounting	firms	must	find	ways	to	increase	productivity	while	reducing	their	workload.	Thomson	Reuters	Practice	CS	offers	a	solution	by	providing	real-time	access	to	essential	firm,	client,	and	staff
information.	The	software	can	be	tailored	to	suit	the	size	of	the	firm	and	implemented	with	only	the	necessary	features.	This	system	includes	customizable	dashboards	that	provide	up-to-date	data	on	firm	operations,	staff	projects,	and	client	statuses.	Furthermore,	Practice	CS	allows	for	electronic	invoicing,	online	billing,	and	credit	card	payments,
enabling	firms	to	collect	payments	more	efficiently.	It	also	offers	detailed	insights	into	a	firm's	work	costs	by	tracking	billable	time	more	effectively.	By	leveraging	this	technology,	accounting	firms	can	capture	more	revenue,	strengthen	their	relationships	with	clients,	and	improve	overall	productivity.	High-performance	software	for	accounting	firms
combines	CS	Professional	Suite	with	Microsoft	Office	and	Exchange.	Learn	how	Practice	CS	optimizes	practice	management,	as	seen	in	firms	like	yours.	Discover	how	Kalena	Bruce	saves	time	using	Practice	CS,	while	Russell	Stamm	manages	his	entire	practice	from	a	single	source.	James	Huston	reduces	tracking	time	with	Practice	CS.	Firms	often
hesitate	due	to	price	concerns,	but	Practice	CS	pays	for	itself	within	two	months.	Matt	Jagst	and	Darren	Root	discuss	common	pain	points	in	practice	management	implementation	best	practices	are	available	for	setup	and	decision-making.	Award-winning	software	recognized	by	CPA	Practice	Advisor	as	top	choice	for	practice	management	and
comprehensive	firm	workflow	systems.	Project	management	for	accounting	firms	is	streamlined	with	Karbon,	where	every	job's	progress	can	be	tracked	in	one	view.	Allocate	resources	to	ensure	no	one	is	overburdened,	and	use	customizable	statuses	and	work	types	to	tailor	processes	to	your	team's	needs.	Work	templates	standardize	common
workflows,	while	document	storage	keeps	files	organized	against	clients	and	jobs.	A	global	search	function	allows	for	quick	retrieval	of	information	across	the	organization.	Activity	timelines	provide	a	shared	history	of	emails,	notes,	tasks,	and	activity	related	to	any	job	or	client.	The	work	scheduler	sets	recurring	work	to	repeat	on	automatic
schedules,	while	integrated	email	keeps	all	communication	in	one	place.	AI	smart	suggestions	work	faster	by	providing	embedded	summaries	within	workflows.	More	detail	is	available	through	checklists,	which	ensure	everyone	knows	their	own	tasks	and	sub-tasks.	Estimate	time	and	budget	for	every	task	to	make	informed	decisions	easier.	Our
workflow	management	system	in	Karbon	makes	it	simple	to	see	what	needs	to	be	done	today,	tomorrow,	or	in	the	future	with	its	Kanban	system.	Karbon	helps	us	plan	better,	deliver	work	more	effectively,	communicate	clearly,	track	progress,	and	collaborate	to	get	things	done.	We	have	peace	of	mind	knowing	that	our	tasks	are	streamlined	in	Karbon,
and	we	don't	worry	about	them	until	it's	time	to	complete	them.	Our	team,	clients,	systems,	and	data	are	all	connected	within	Karbon,	making	it	easy	to	work	together,	whether	remotely	or	in	the	office.	With	Karbon,	firms	like	ours	can	access	critical	business	insights,	identify	growth	opportunities,	and	improve	efficiencies.	Karbon	provides	pre-built
dashboards	that	visualize	data	across	our	practice,	allowing	us	to	track	crucial	metrics	such	as	outstanding	jobs,	team	capacity,	email	response	time,	realization,	and	client	profitability.	These	dashboards	give	us	relevant	insights	and	guide	our	decision-making,	helping	us	set	our	firm	up	for	success.	We	can	understand	our	firm's	budget,	capacity,
clients,	jobs,	and	profitability,	and	identify	opportunities	to	improve	efficiency,	profit,	and	client	service.	Karbon	brings	together	data	from	multiple	sources	to	provide	robust	insights,	allowing	us	to	answer	critical	questions,	uncover	growth	opportunities,	and	optimize	our	work	for	maximum	impact.	With	reporting	available	anytime,	we	can	access	and
export	our	own	data	from	the	warehouse	to	build	custom	reporting	in	any	Business	Intelligence	tool.	Our	data	always	belongs	to	us,	and	Karbon	offers	flexibility	and	customization	that	scales	with	our	team,	business,	and	complexity.	Karbon	provides	full	visibility	into	our	firm's	operations	through	intuitive	dashboards	designed	to	optimize	team
performance	and	workflow	efficiency.	We	can	review	resource	allocation,	track	active	tasks	across	different	stages,	and	identify	potential	bottlenecks	before	they	impact	our	productivity.	Pre-built	dashboards	in	Karbon	include:	*	Resource	Planning	*	Work	Status	*	Work	In	Progress	*	Work	Outstanding	*	Repeating	Work	We	can	also	elevate	our	client
service	to	new	heights	by	monitoring	email	interactions,	response	times,	and	communication	volumes	to	maintain	strong	client	satisfaction	and	build	external	relationships.	Pre-built	dashboards	for	Client	Communication	and	Email	Management	help	us	achieve	this.	Finally,	Karbon's	dynamic	revenue	dashboards	provide	a	360-degree	view	of	our	firm's
financial	performance,	allowing	us	to	track	work	progress	to	billing,	gain	insights	into	client	payments,	diagnose	billable	items,	optimize	billing	cycles,	and	ensure	healthy	cash	flow	with	clear	and	precise	financial	workflows.	Karbon	Practice	Intelligence:	A	Powerful	Tool	for	Accounting	Firms	Karbon	Practice	Intelligence	(KPI)	is	a	robust	feature
within	Karbon	that	offers	advanced	data	analytics	and	reporting	capabilities,	empowering	accounting	firms	to	make	data-driven	decisions.	With	KPI,	users	can	track	key	performance	indicators	and	gain	valuable	insights	into	their	practice's	performance.	Pre-built	dashboards	are	available,	specifically	curated	for	common	accounting	KPIs,	providing	a
comprehensive	overview	of	the	accounting	practice's	performance.	Metrics	such	as	profitability,	client	response	time,	work	velocity,	budget	versus	actuals,	work	completion	time,	and	more	can	be	tracked.	Each	dashboard	includes	pre-built	reports	that	allow	users	to	measure	the	performance	of	different	aspects	of	their	firm.	Users	have	the	flexibility
to	customize	their	dashboards	using	a	wide	range	of	filters,	allowing	them	to	view	and	customize	based	on	preferred	timeframes	and	criteria.	KPI	is	easy	to	set	up	and	use,	requiring	no	prior	experience	with	data	visualization	or	analysis.	Assistance	can	be	sought	from	the	Karbon	team	if	needed.	Integration	with	other	Business	Intelligence	software	is
available,	utilizing	API	endpoints	to	seamlessly	connect	with	various	tools.	Pricing	depends	on	existing	Karbon	subscription,	with	details	available	upon	request.	Data	security	is	a	top	priority,	utilizing	leading	technologies	and	industry	best	practices	to	maintain	confidentiality	and	protect	user	data.	Annual	audits	ensure	SOC	2	Type	2	compliance
certification.	With	Karbon's	intuitive	features,	you	can	streamline	tasks	and	timelines,	ensuring	that	client	files	are	safely	shared	and	bills	are	paid	on	time.	Automated	reminders	will	notify	clients	when	action	is	needed,	while	self-service	portals	eliminate	unnecessary	communication.	All	interactions,	including	documents	and	comments,	are	linked	to
the	work	timeline	in	Karbon,	enhancing	visibility	and	productivity	across	your	firm.	Client	data	security	is	ensured	through	two-factor	authentication	and	enterprise-grade	protection,	safeguarding	shared	files	and	sensitive	communications.	Real-time	updates	and	smart	notifications	keep	clients	informed	about	progress,	preventing	critical	details	from
being	missed.	Karbon's	features	also	include	customizable	branded	portals,	allowing	you	to	personalize	the	client	experience	with	your	firm's	logo	and	colors.	Mobile	access	is	available	through	the	Karbon	for	Clients	app,	which	can	be	downloaded	from	the	Google	Play	Store	or	App	Store.	The	new	Karbon	for	Clients	client	portal	will	be	released	in
phases	starting	in	February	2025,	but	current	customers	can	register	their	interest	for	early	access.	The	platform	supports	multiple	languages,	including	English,	French,	Dutch,	and	Spanish,	making	it	easier	to	build	global	client	relationships.	To	enroll	a	client	in	Karbon	for	Clients,	simply	send	them	an	invitation	email	with	a	unique	'magic	link'	that
guides	them	through	the	secure	account	setup	process.	Your	clients	can	then	log	in	to	their	portal	through	this	same	magic	link,	accessing	a	centralized	hub	for	all	their	ongoing	and	completed	tasks.	When	clients	request	access	to	their	tasks	or	documents,	the	link	associated	with	that	device	becomes	linked	to	it,	ensuring	secure	access	only	from	that
specific	device.	Client-level	security	options	allow	two-factor	authentication	for	sign-ins	and	access	control.	Karbon's	client	portal	is	a	cloud-based	feature	that	allows	trusted	advisors	to	securely	share	information	with	clients	through	a	more	secure	platform	than	email.	This	includes	the	option	for	two-factor	authentication.	The	Karbon	client	portal
operates	in	the	cloud,	providing	accessibility	from	any	device	without	the	need	for	on-premises	hardware.	It	offers	robust	security,	automatic	updates,	and	seamless	scalability,	making	it	an	efficient	solution	for	accounting	firms.	Pricing	for	Karbon's	client	portal	varies	depending	on	subscription	levels.	Both	Team	and	Business	subscriptions	include
access	to	the	Client	Portal.	Secure	document	sharing	is	available	through	the	platform,	allowing	teams	and	clients	to	upload,	download,	and	share	attachments	like	tax	returns	and	financial	statements.	A	mobile	app	is	also	available	for	accessing	client	portals	from	Google	Play	or	the	Apple	App	Store.	Accounting	client	portal	software	serves	as	a
secure	online	platform	facilitating	communication	and	collaboration	between	accounting	firms	and	their	clients.	It	centralizes	documents,	tasks,	project	statuses,	and	financial	records	in	one	place,	streamlining	interactions	and	enhancing	transparency.	Having	a	client	portal	is	crucial	for	accountants	due	to	its	ability	to	provide	real-time	updates,
enhance	efficiency,	and	improve	the	client	experience.	It	saves	time	by	automating	key	tasks	and	reducing	follow-ups,	leading	to	higher	client	satisfaction	and	retention.	Karbon	enables	accountants	to	deliver	exceptional	service	by	streamlining	document	organization,	file	sharing,	eSignatures,	and	task	management.	This	reduces	manual	effort	and
improves	accuracy,	allowing	accountants	to	focus	on	client	engagement.	Karbon's	AI-powered	features	help	firms	meet	deadlines	and	contribute	to	growth.	Key	benefits	include:	-	Reduced	time	spent	on	managing	work	and	tasks	-	Improved	team	collaboration	and	document	organization	-	Enhanced	visibility	and	control	over	job	progress	-	Increased
efficiency	through	automation	of	manual	tasks	Firms	that	use	Karbon	report	improved	service	satisfaction,	with	98%	of	users	experiencing	positive	outcomes.	By	leveraging	AI-powered	features,	accountants	can	summarize	email	threads,	generate	replies,	and	provide	accurate	suggestions	to	transform	their	practice	management.	Karbon's	AI-first
approach	ensures	ongoing	improvements	and	future-proofing	for	accounting	firms.	Karbon	AI	is	designed	to	help	practices	stay	ahead	of	the	curve	with	its	latest	AI	technology,	ensuring	they	attract	top	talent	and	ideal	clients	while	maintaining	privacy	and	security.	The	platform	offers	various	features	including:	-	Smart	Suggestions	for	quick
colleague	and	contact	assignments	based	on	prior	work	history.	-	Time-Tracking	to	correct	missed	time	entries	flagged	by	actual	tasks	completed.	-	Client	Summary	for	summarizing	emails,	notes,	work,	and	billing	data	into	a	single	client	brief.	-	Work	Conversations	Summary	for	getting	snapshots	of	key	highlights	and	recent	updates	on	any	work
item.	The	platform	also	features:	-	Email	Summaries	for	bite-sized	summaries	of	long	email	conversations	and	internal	discussions.	-	Compose	&	Refine	Emails	with	prompts	and	customization	options	for	tone,	length,	language,	and	more.	-	Create	Email	from	Tasks	to	automatically	draft	emails	reflecting	progress	and	prompts.	-	Quick	Replies	for	fully
editable	suggestions	for	quick	email	responses.	Karbon	AI	has	set	a	new	standard	for	practice	management	systems,	particularly	in	its	implementation	of	AI.	With	the	release	of	Karbon	AI	this	year,	the	platform	is	continuing	to	improve	with	additional	features	and	functionality	coming	soon.	During	the	open	beta,	Karbon	AI	is	free,	but	an	additional
charge	will	be	applied	in	the	future.	The	platform	includes	free	trials	and	maintains	access	to	the	open	beta	for	paying	customers.	Security	was	a	key	consideration	during	the	development	of	Karbon,	ensuring	that	data	remains	secure	within	the	platform	alongside	other	data.	Karbon	AI	relies	on	Azure	OpenAI	Service	for	top-tier	security	features,
regulatory	compliance,	and	seamless	global	availability.	Your	sensitive	data	remains	safely	within	Karbon's	ecosystem	alongside	other	firm-specific	information.	The	tech	backbone	of	Karbon	AI	is	rooted	in	the	powerful	Azure	OpenAI	Service,	which	leverages	cutting-edge	capabilities	from	GPT-3.5	and	GPT4.	This	infrastructure	includes	built-in
responsible	AI	practices	and	robust	enterprise-grade	security	measures	to	safeguard	your	data.	To	utilize	Karbon	AI,	there's	no	specific	setup	required;	it's	an	integral	part	of	the	solution,	designed	for	seamless	integration	into	existing	workflows.	Unlike	other	AI	tools	that	often	require	switching	between	applications,	Karbon	AI	stays	within	the
familiar	environment	where	you	manage	client	relationships,	communication,	collaboration,	and	work	processes.	The	unique	selling	proposition	of	Karbon	AI	lies	in	its	ability	to	tap	into	your	existing	data	while	maintaining	strict	security	standards.	As	a	central	hub	for	accounting	firms'	practice	management,	Karbon	holds	vast	contextual	information.
The	capabilities	of	Karbon	AI	will	continue	to	expand	across	the	collaborative	workflow,	unlocking	new	possibilities	for	data	utilization.	Karbon	AI	is	enabled	by	default	for	all	users	within	a	firm	but	can	be	disabled	via	settings	by	account	administrators	if	needed.	Your	data's	confidentiality	and	privacy	are	guaranteed;	no	sharing	occurs	with	external
parties,	and	any	future	changes	will	involve	clear	opt-in	processes.	Note:	The	provided	text	has	been	rewritten	while	maintaining	its	original	meaning	and	adhering	to	the	specified	rewriting	method	(NNES).


